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TrumP’S TARIFFS PusH U.S. CustoMs REVENUES ABOVE $200

BiLLION IN 2025

The U.S. Customs and Border
Protection agency revealed that the
United States collected more than
$200 billion in customs duties during
the current year, as a result of the new
tariffs imposed by Trump since the
beginning of 2025.

According to the agency, the $200
billion total is limited to customs
duties imposed this year only, and
does not include tariffs applied during
Trump’s first term, which are not
subject to legal challenges, unlike the
current duties.

Customs revenue recorded its first decline since Trump announced
the tariff package in April, totaling $30.8 billion, compared with

$31.2 billion in October (November).
Source (Al Arabiya.net Website, Edited)

GoLD RiSES AMID EXPECTATIONS OF ANOTHER RATE CuT IN

JANUARY

Gold prices rose on Tuesday, supported by expectations of a U.S.
interest rate cut in January, as markets await key employment data.
Meanwhile, silver hovered near the record levels it reached last
week.

Spot gold increased by about 0.1 percent to $4,304.92 per ounce.
In contrast, U.S. gold futures remained stable at $4,333.20.

Gold has jumped by more than 64 percent this year, breaking
several records and becoming one of the best-performing assets in
2025. The dollar fell close to its lowest level in two months at the
start of Tuesday’s Asian trading session.

Source (Al Arabiya.net Website, Edited)
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https://www.alarabiya.net/aswaq/economy/2025/12/16/%D8%AD%D8%B5%D9%8A%D9%84%D8%A9-%D8%A7%D9%84%D8%B1%D8%B3%D9%88%D9%85-%D8%A7%D9%84%D8%AC%D9%85%D8%B1%D9%83%D9%8A%D8%A9-%D8%A7%D9%84%D8%AC%D8%AF%D9%8A%D8%AF%D8%A9-%D9%81%D9%8A-%D8%A7%D9%85%D9%8A%D8%B1%D9%83%D8%A7-%D8%AA%D8%AA%D8%AC%D8%A7%D9%88%D8%B2-200-%D9%85%D9%84%D9%8A%D8%A7%D8%B1-%D8%AF%D9%88%D9%84%D8%A7%D8%B1-%D8%AE%D9%84%D8%A7%D9%84-2025
https://www.alarabiya.net/aswaq/economy/2025/12/16/%D8%AD%D8%B5%D9%8A%D9%84%D8%A9-%D8%A7%D9%84%D8%B1%D8%B3%D9%88%D9%85-%D8%A7%D9%84%D8%AC%D9%85%D8%B1%D9%83%D9%8A%D8%A9-%D8%A7%D9%84%D8%AC%D8%AF%D9%8A%D8%AF%D8%A9-%D9%81%D9%8A-%D8%A7%D9%85%D9%8A%D8%B1%D9%83%D8%A7-%D8%AA%D8%AA%D8%AC%D8%A7%D9%88%D8%B2-200-%D9%85%D9%84%D9%8A%D8%A7%D8%B1-%D8%AF%D9%88%D9%84%D8%A7%D8%B1-%D8%AE%D9%84%D8%A7%D9%84-2025
https://www.alarabiya.net/aswaq/financial-markets/2025/12/16/%D8%A7%D9%84%D8%B0%D9%87%D8%A8-%D9%8A%D8%B1%D8%AA%D9%81%D8%B9-%D9%88%D8%B3%D8%B7-%D8%AA%D9%88%D9%82%D8%B9%D8%A7%D8%AA-%D8%A8%D8%AE%D9%81%D8%B6-%D8%AC%D8%AF%D9%8A%D8%AF-%D9%84%D9%84%D9%81%D8%A7%D8%A6%D8%AF%D8%A9-%D9%81%D9%8A-%D9%8A%D9%86%D8%A7%D9%8A%D8%B1-
https://www.alarabiya.net/aswaq/financial-markets/2025/12/16/%D8%A7%D9%84%D8%B0%D9%87%D8%A8-%D9%8A%D8%B1%D8%AA%D9%81%D8%B9-%D9%88%D8%B3%D8%B7-%D8%AA%D9%88%D9%82%D8%B9%D8%A7%D8%AA-%D8%A8%D8%AE%D9%81%D8%B6-%D8%AC%D8%AF%D9%8A%D8%AF-%D9%84%D9%84%D9%81%D8%A7%D8%A6%D8%AF%D8%A9-%D9%81%D9%8A-%D9%8A%D9%86%D8%A7%D9%8A%D8%B1-

PRESIDENT OF THE FEDERATION OF SYRIAN CHAMBERS OF COMMERCE

VisiTs GERMANY TO BooST EcoNoMic AND INVESTMENT COOPERATION

The President of the Federation of Syrian Chambers of Commerce,
Alaa Omar Al Ali, accompanied by the Federation’s Director
General Amer Al Homsai, is visiting Germany for several days,
in response to an invitation from the Arab-German Chamber of
Commerce and Industry.

Al Ali explained that the visit program includes a series of
meetings and activities, including a meeting with business leaders
and members of the Syrian community, in addition to meetings
with the President and Secretary General of the Arab-German
Chamber of Commerce and Industry and its members.

He noted that the visit comes as part of the Federation’s efforts
to strengthen economic cooperation between Syria and Germany,
review German experiences across various commercial and
industrial sectors, and explore prospects for joint cooperation and
the revitalization of trade relations in ways that open the door to
new investment opportunities. Al Ali added that this step extends
previous meetings and activities organized by the Federation in
Damascus, most recently the Syrian-German—Austrian Forum,
which saw wide participation from businesspeople and investors.

Source (Federation of Syrian Chambers, Edited
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https://www.facebook.com/share/p/1GdPGfSvzB/
https://www.facebook.com/share/p/1GdPGfSvzB/

SWITZERLAND EXPECTS FASTER GROWTH IN 2026 AFTER U.S.

TARIFF CUTS

The Swiss government raised its 7
economic growth forecast for 2026,
expecting that an agreement to reduce
U.S. tariffs on its product imports
will ease the impact of trade barriers
on Swiss exporters. Switzerland had
reached a preliminary agreement with
Washington in November to reduce
U.S. tariffs from 39 percent to 15
percent.

The government now expects growth
of 1.1 percent in 2026, up from the 0.9
percent forecast in October. However,
this remains below the projected growth rate for 2025 of 1.4
percent, with Swiss economic growth expected to accelerate to 1.7
percent by 2027.

Source (Asharq Al-Awsat Newspaper, Edited)

M Inpia’s TrRADE DEFiciT RECORDS LOWEST LEVEL IN FIvE MONTHS

India’s trade deficit fell to its lowest level in five months, reaching
$24.53 billion in November, driven by lower imports of gold, oil,
and coal.

Data showed that Indian goods exports to the United States rose by
about 10 percent month-on-month to $6.92 billion in November.
The trade deficit had reached a record high of $41.68 billion in the
previous month.

Total Indian merchandise exports reached $38.13 billion in
November, compared with $34.38 billion in October, while
imports declined to $62.66 billion from $76.06 billion.

Source (Asharqg Al-Awsat Newspaper, Edited)
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https://aawsat.com/%D8%A7%D9%84%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF/5219611-%D8%A7%D9%84%D8%B9%D8%AC%D8%B2-%D8%A7%D9%84%D8%AA%D8%AC%D8%A7%D8%B1%D9%8A-%D8%A7%D9%84%D9%87%D9%86%D8%AF%D9%8A-%D9%8A%D8%B3%D8%AC%D9%84-%D8%A3%D8%AF%D9%86%D9%89-%D9%85%D8%B3%D8%AA%D9%88%D9%89-%D8%AE%D9%84%D8%A7%D9%84-5-%D8%A3%D8%B4%D9%87%D8%B1
https://aawsat.com/%D8%A7%D9%84%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF/5219611-%D8%A7%D9%84%D8%B9%D8%AC%D8%B2-%D8%A7%D9%84%D8%AA%D8%AC%D8%A7%D8%B1%D9%8A-%D8%A7%D9%84%D9%87%D9%86%D8%AF%D9%8A-%D9%8A%D8%B3%D8%AC%D9%84-%D8%A3%D8%AF%D9%86%D9%89-%D9%85%D8%B3%D8%AA%D9%88%D9%89-%D8%AE%D9%84%D8%A7%D9%84-5-%D8%A3%D8%B4%D9%87%D8%B1
https://aawsat.com/%D8%A7%D9%84%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF/5219642-%D8%B3%D9%88%D9%8A%D8%B3%D8%B1%D8%A7-%D8%AA%D8%AA%D9%88%D9%82%D8%B9-%D9%86%D9%85%D9%88%D8%A7%D9%8B-%D8%A3%D8%B3%D8%B1%D8%B9-%D9%81%D9%8A-2026-%D8%A8%D8%B9%D8%AF-%D8%AE%D9%81%D8%B6-%D8%A7%D9%84%D8%B1%D8%B3%D9%88%D9%85-%D8%A7%D9%84%D8%A3%D9%85%D9%8A%D8%B1%D9%83%D9%8A%D8%A9
https://aawsat.com/%D8%A7%D9%84%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF/5219642-%D8%B3%D9%88%D9%8A%D8%B3%D8%B1%D8%A7-%D8%AA%D8%AA%D9%88%D9%82%D8%B9-%D9%86%D9%85%D9%88%D8%A7%D9%8B-%D8%A3%D8%B3%D8%B1%D8%B9-%D9%81%D9%8A-2026-%D8%A8%D8%B9%D8%AF-%D8%AE%D9%81%D8%B6-%D8%A7%D9%84%D8%B1%D8%B3%D9%88%D9%85-%D8%A7%D9%84%D8%A3%D9%85%D9%8A%D8%B1%D9%83%D9%8A%D8%A9

B TourisMm REVENUES IN EGYPT TO EXCEED $17.8 BILLION IN 2025

Egyptian Minister of Tourism and
Antiquities Sherif Fathy expected
tourism revenues to reach around
$17.8 billion in 20235, with total tourist
arrivals by year-end ranging between
18 and 18.7 million visitors.

He revealed that Egypt aims in 2026 to
achieve growth in revenues and visitor
numbers of between 5 and 7 percent,
noting that average spending has
increased from around $94 by rates
ranging between 30 and 40 percent.
Minister Fathy added that government
efforts have succeeded in recovering around 30,000 smuggled
antiquities over the past ten years, with continued work to retrieve
more artifacts in the coming period.

Source (CNBC Arabia Website, Edited)

B EroN Musk’s WEALTH SURPASSES $600 BiLLION

Forbes magazine revealed that Elon Musk has become the first
person ever to reach a net worth of $600 billion, following reports
indicating that his startup SpaceX is likely to go public at a
valuation of $800 billion.

Reuters had previously reported that Musk, who was the first to
surpass a net worth of $500 billion in October, owns a stake of
around 42 percent in SpaceX, which is preparing for an initial
public offering next year.

According to Forbes, SpaceX’s valuation could boost Musk’s
wealth by $168 billion to around $677 billion.

Source (Al Khaleej UAE Newspaper, Edited)
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https://www.alkhaleej.ae/2025-12-16/%D8%A5%D9%8A%D9%84%D9%88%D9%86-%D9%85%D8%A7%D8%B3%D9%83-%D8%A3%D9%88%D9%84-%D9%85%D9%84%D9%8A%D8%A7%D8%B1%D8%AF%D9%8A%D8%B1-%D9%81%D9%8A-%D8%A7%D9%84%D8%AA%D8%A7%D8%B1%D9%8A%D8%AE-%D8%AA%D8%AA%D8%AE%D8%B7%D9%89-%D8%AB%D8%B1%D9%88%D8%AA%D9%87-600-%D9%85%D9%84%D9%8A%D8%A7%D8%B1-%D8%AF%D9%88%D9%84%D8%A7%D8%B1-6224631/%D8%A3%D8%B3%D9%88%D8%A7%D9%82-%D8%B9%D8%A7%D9%84%D9%85%D9%8A%D8%A9
https://www.alkhaleej.ae/2025-12-16/%D8%A5%D9%8A%D9%84%D9%88%D9%86-%D9%85%D8%A7%D8%B3%D9%83-%D8%A3%D9%88%D9%84-%D9%85%D9%84%D9%8A%D8%A7%D8%B1%D8%AF%D9%8A%D8%B1-%D9%81%D9%8A-%D8%A7%D9%84%D8%AA%D8%A7%D8%B1%D9%8A%D8%AE-%D8%AA%D8%AA%D8%AE%D8%B7%D9%89-%D8%AB%D8%B1%D9%88%D8%AA%D9%87-600-%D9%85%D9%84%D9%8A%D8%A7%D8%B1-%D8%AF%D9%88%D9%84%D8%A7%D8%B1-6224631/%D8%A3%D8%B3%D9%88%D8%A7%D9%82-%D8%B9%D8%A7%D9%84%D9%85%D9%8A%D8%A9
https://www.cnbcarabia.com/146543/2025/16/12/%D9%88%D8%B2%D9%8A%D8%B1-%D8%A7%D9%84%D8%B3%D9%8A%D8%A7%D8%AD%D8%A9-%D9%88%D8%A7%D9%84%D8%A2%D8%AB%D8%A7%D8%B1-%D8%A7%D9%84%D9%85%D8%B5%D8%B1%D9%8A-%D9%84%D9%80-CNBC-%D8%B9%D8%B1%D8%A8%D9%8A%D8%A9:-%D8%A5%D9%8A%D8%B1%D8%A7%D8%AF%D8%A7%D8%AA-%D8%A7%D9%84%D8%B3%D9%8A%D8%A7%D8%AD%D8%A9-%D9%82%D8%AF-%D8%AA%D8%B5%D9%84-%D8%A5%D9%84%D9%89-17.8-%D9%85%D9%84%D9%8A%D8%A7%D8%B1-$-%D9%81%D9%8A-2025
https://www.cnbcarabia.com/146543/2025/16/12/%D9%88%D8%B2%D9%8A%D8%B1-%D8%A7%D9%84%D8%B3%D9%8A%D8%A7%D8%AD%D8%A9-%D9%88%D8%A7%D9%84%D8%A2%D8%AB%D8%A7%D8%B1-%D8%A7%D9%84%D9%85%D8%B5%D8%B1%D9%8A-%D9%84%D9%80-CNBC-%D8%B9%D8%B1%D8%A8%D9%8A%D8%A9:-%D8%A5%D9%8A%D8%B1%D8%A7%D8%AF%D8%A7%D8%AA-%D8%A7%D9%84%D8%B3%D9%8A%D8%A7%D8%AD%D8%A9-%D9%82%D8%AF-%D8%AA%D8%B5%D9%84-%D8%A5%D9%84%D9%89-17.8-%D9%85%D9%84%D9%8A%D8%A7%D8%B1-$-%D9%81%D9%8A-2025
https://www.cnbcarabia.com/146543/2025/16/12/%D9%88%D8%B2%D9%8A%D8%B1-%D8%A7%D9%84%D8%B3%D9%8A%D8%A7%D8%AD%D8%A9-%D9%88%D8%A7%D9%84%D8%A2%D8%AB%D8%A7%D8%B1-%D8%A7%D9%84%D9%85%D8%B5%D8%B1%D9%8A-%D9%84%D9%80-CNBC-%D8%B9%D8%B1%D8%A8%D9%8A%D8%A9:-%D8%A5%D9%8A%D8%B1%D8%A7%D8%AF%D8%A7%D8%AA-%D8%A7%D9%84%D8%B3%D9%8A%D8%A7%D8%AD%D8%A9-%D9%82%D8%AF-%D8%AA%D8%B5%D9%84-%D8%A5%D9%84%D9%89-17.8-%D9%85%D9%84%D9%8A%D8%A7%D8%B1-$-%D9%81%D9%8A-2025
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5° ARAB ITALIAN BUSINESS FORUM
ANNUAL MEETING

31 March 2026
Assolombarda, Milan

B TuE FirrH ARAB — ITALIAN BUSINESS FORUM

The Italian-Arab Joint Chamber of Commerce is organizing
the Arab - Italian Business Forum, to be held in Milan on
March 31, 2026, with the participation of senior government
officials, institutional representatives, and prominent
business figures from Italy and the Arab world.

The Arab - Italian Business Forum is the Joint Italian-Arab
Chamber of Commerce’s flagship annual event and aims to
strengthen the long-standing economic, commercial, and
historical ties between Italy and Arab countries.

The forum will provide a high-level platform for dialogue,
knowledge exchange, and networking, bringing together
representatives from Italian and Arab institutions, investment
agencies, financial institutions, and the private sector. It will
offer participants the opportunity to engage directly with
key decision-makers and explore tangible cooperation and
investment opportunities.

The forum’s program includes opening and keynote
speeches, the signing of memoranda of understanding, and a
series of sessions focusing on strategic partnerships between
Italy and selected Arab countries, including Egypt, Oman,
and the Kingdom of Saudi Arabia.

The working sessions will address discussions on priority
topics such as private sector—led development in the Middle
East and North Africa region, conventional and Islamic
finance, the Mattei Plan and its impact on Arab countries in
Africa, global markets, infrastructure and logistics, artificial
intelligence applications, and water and environmental
challenges.

B2B bilateral meetings and dedicated discussion sessions
will contribute to strengthening interaction among
participants, making the forum an essential event for
policymakers, investors, entrepreneurs, and stakeholders
committed to advancing sustainable economic growth and
cooperation between Italy and the Arab world.

For more information and registration, please contact
via email:

info@jiac.it
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